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DISCLAIMER

Thiz communication, in addition te hiserical information, contming “ferward-logking statements” (a5 defined in the Privete Securities Litigation Reform Act of 1285) regarding. among
other things, future events or the future financial performance of BioScrip and Option Care. All statements other than statements of historcal facts are forward-looking smtements. In
addition, words such as “anticipate,” “believe,” “contemplate,” "continue,” “could,” “estimate;” “expect,” “intend,” “may,” “plan,” “potentdal,” “predict” “project” “seek,” “should,”
“targat,” "will," "would,” or the negative of these words, and words and terms of similar substance vsed in cennection with any discussion of future plans, actions or events idantify
forward-looking statements. Forward-looking statements relating to the praposed transaction include, but Bre not limited te: scatements about the benefits of the proposed transaction
between BioScrip and Optien Care, induding future financial and eperating results; expected synergies; BioScrip’s and Option Care's plans, objectives, expectations and intentions; the
expected timing of completion of the proposed transaction; and other statements relating to the acquitition that are not historical facts. Forward-looking statements are based on
infermation currently available to BloScrip and Option Care ard Invelve estimates, expectatons and projections. Investors are cavdened that all such forwardlocking statements are
subject to risks and uncantainties (both known and unknown ), and many facters could cause acual events or results to differ materially from those indicated by such forward-looking
sratements. With respect to the proposed transscion between BioScrip and Option Care, these factors could include, but are not limited o: the rizk that BioScrip or Option Care may be
unable to obtain governmental and regulatory approvals required for the transaction, or that reguired governmantal and ragulatory approvals may delay tha transaction or rasult in the
imposition of conditions that could reduce the anticipated benefits from the proposed transaction or cause the parties to abandon the proposed transaction; the risk that a condition to
clozing of the transaction may not be satisfied; the length of time necessary o consummate the proposed transacion, which may be lenger than anticipated forvarious reasons; the risk
that tha businesses will not be integrated successfully; the risk that the cost savings, synergies and growth from the proposed transaction may not be fully realized or may take longer to
reslize than expected; the diversion of mEnagement ime an tAnsaction-related iztues; the affect of future regulatary or l8gislative Betions on the campaniss o the industries in which
they operate; the risk that the credit mtings of the combined company or its subsidiaries may be different from what the comparnies expect; economic and foreign exchange rate
wolatility; and the other risks contained in BioScrip's most recently filed Annual Report on Form 10X,

Many of thasa risks, uncartainties and assumptions are bayond BioScrip’s ability to control or predict, Because of thasa risks, uncartaintias and assumptions, you should not place undua
relisnce an thess farward-loaking statements Furthermere, forward-looking 1tatements spaak anly B of the infarmation cufrently Bvailable 1o the parties on the date they Bre made,
and neither BioScrip nor Option Care underakes any obligation to update publidy or revise any forward-looking statemants to reflect avents or circumstances that may arise aftar the
date of this communication. Nothing in this communication & intended, or iz to be construed, as 3 profit forecast or to be interpreted to mean that earnings par BioScrip share for the
current or any future financial years or those of the combinad company, will necessarly match or exceed the historical published earnings per BioScrip share, as applicable. Naither
BioScrip nor Option Care gives any assuranca (1) that either BioScrip or Option Care will achieve its expectations, or (2) concerning any rasult or the timing tharaof, in each case, with
respect ta Bny regulatary Bction, Bdministrative proceedings, government investigations, litigation, warning lerters, consent decrass, cost reductions, busingds strategies, eRrnings of
revanue trends or future financial resuls. All subsequent written and oral forward-looking statements concerning BioScrip, Option Care, the proposed trarsadion, the combined
company or other matters and attributable to BioScrip or Option Carg or any person acting on their behalf are expressly qualified in their entirety by the cavtionary statements above.

1T INFORRLATI AND WHER EIND IT

On Agril 30, 2018, BioSerip, Ine. ["BinSerip” or the "Campany”) filed with the Securities and Exchange Commission ["SEC”) a preliminary proxy Statément in connection with the proposed
transaction The definitive proxy statemant will be sant to the stockholdars of BieScrip and will contain important information about the proposed transaction and related matiers.
INVESTORS AND SECURITY HOLDERS ARE URGED AND ADVISED TO READ THE PRELIMINARY FROXY STATEMENT AND THE DEFINITIVE FROXY STATEMENT WHEN IT BECOMES AVAILABLE
BECAUSE IT WILL CONTAIN IMPORTANT INFORMATION. The prexy statement and ather relevant materials [when they become avallable) and any ather documents filed by the Campany
with the 3EC may be ebtained free of charge at the SEC's wabsite, at www.sec.gov. In addition, security holders will be able te obtain free copies of the prowy statemant and othar
rélevant matesials from the Company by contacting Investor Relations by mail at 1600 Broadway, Suite 700, Denver, CO 80202, Artn: Investor Relations, by telephone at (720) 887-5200,
or by geing to the Company's Investor Relations page onits corperate web site at hitpsy/finvestors.biosorip.com.

E P I

The Company and its directors and executive officars may be deemed to be participants in the selicitation of prouies from steckhelders in connaction with the matters discussad above.
Infermation about the Company’s direéctors and executive officers is set forth in the Prowxy Statement an Schedule 14Afor the Company's 2019 annual meetng of stockholders, which was
filed with the $EC on April 30, 20158, This document @n be obisined free of charge from the sources indicated above. Infermation regarding the ownemship of the Company's directors
and exgcutive officers in the Company's securities iz included in the Company's SEC filings on Forms 3, 4, and &, which an be found through the SEC's website at wwow.sec.gov. Other
infermation regarding the participants in the progy solicitetion and 8 descrption of their direct and indirect interess, by security haldings or etherwise, is conminad in the preiminary
proxy statement and will be contained in the definitive proxy statementand gther relevant materials to be filed with the SECwhen thay become available,
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BIOSCRIP + OPTION CARE:
THE LEADING HOME INFUSION COMPANY

» BioScrip and Option Care Merger Announced March 15, 2019
— Creates the #1 provider of home and alternate site infusion therapy services?

— Powerful value creation potential, with cost synergies alone exceeding $60
million annualized

— The only pure-play, independent, publicly-traded home infusion company in
an estimated ~$12 billion home infusion market growing 5-7% per year

— Strong historical growth profile at both BioScrip and Option Care, with pro
forma combined 2016-2018 revenue and adjusted EBITDA CAGR of 7.0% and
23.6%, respectively?

— The total infusion market is estimated at ~$100 billion, and the combined
company will continue to lead the shift in site of care from higher cost
institutional settings such as hospitals, to the lower-cost home setting, with
high quality patient outcomes

1Mgrket share in terms of revenue based on monogement estimates

*Excludes appreximataly 524 millisn of Revenve and Agiumed ERITDA for BioSeri in 2016 1e nermalize 2006 resuies for the impactaf 219 Cantury Cures Act reimbursement redustions which bacame
effectiveJan, I, 2007, excivdes approximotely £ 212 milion of Revenue in 200 &, and gpprovimately 5103 million of Revenve in 2017, for Biefonp to normalize for the impact of the UnitedHealthcare
#xit ond other xted products; exdudes appronimately 528 milion of Revenue ond Adjused EBITDA in 2015 for Option Core to normalize 2006 resuls for the impact of 215t Century Cures Act

reimbursement reduions which became effective Jon. 1, 2007
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BIOSCRIP + OPTION CARE:
COMBINATION AT A GLANCE

Pro-Forma
with Option Care

BIOS
Standalone
U.S. Home Infusion Market Share? #4
# of States with Service Locations 27
% of U.S. Population within Service Area 72%

# of Unique Patients Served (2018) ~200,000 E>

# of Clinicians ~1.100 L[>
# of Full Service Pharmacies 52
# of Ambulatory Infusion Suites 66

*Muarketr share in terms of revenue boesed on manogement estimares

#1
46
96%
~375,000
~2,900
128
156

INVESTOR PRESENTATION // 4




BIOSCRIP + OPTION CARE: ATTRACTIVE
FUNDAMENTALS, DISCOUNT TO PEER GROUP

» Targeting 2020 pro forma Adjusted EBITDA of at least $250 million, including
S60 million of pro forma run-rate synergies!

» Mid- to high-single digit revenue growth profile
» Organic Adjusted EBITDA growth of 1.5x to 2.0x top-line growth rate

» Significantly improved free cash flow generation and leverage profile

*Actual 2020 synergy impact to be determined bosed of timing en merger close and implementation pign, INVESTOR PRESENTATION J,Fj,f L




BIOSCRIP + OPTION CARE: #1 POSITION IN A
LARGE AND GROWING MARKET!?

$100 B U.S. Infusion Market
Incudes: hospitals, physician
outpatient offices, SNFs and
home infusion

$12 B U.S. Home Infusion Market
Lowest-cost setting; growing

penetration of overall market

BioScrip/Option Care

Largest independent provider and
only publicly-traded “pure play”

The U.S. Home Infusion Market is Growing by an Estimated 5-7% Per Year

*Muarketr share in terms of revenue boesed on manogement estimares |NVESTDR PRESENTATION f‘fr E




U.S. INFUSION MARKET OVERVIEW!

U.S. Infusion Market U.S. Competitive Landscape — Home

PharMerica 1%

DIFLOMAT

I unitedHeatiheare /
2 briowa.,

CVS /& comm

bio&pscrip
° option
Core
- Hospital 5ki1_|!_5d Nursing ® Top 5 providers account for approximately half of
Facility the U.S. market

Physician Office )
Outpatient - Home ® Highlyfragmented market

#® Significant consolidation opportunity with 300+
infusion companies in the U.5.

{Based on monogement estimates INVESTOR PRESENTATION ,l’f?




BIOSCRIP + OPTION CARE:
ON THE RIGHT SIDE OF HEALTHCARE TRENDS

Care is moving from the Hospital... ﬁm ggﬁ;? " _to the Home

* Waste in healthcare system in * Lowest cost site of care
large part driven by hospitals
» Safest site of care;

* Up to 1/3 of total healthcare lower risk of infection

spend is waste (est. $1 trillion)
* Patient preference,
* Higher costs and worse empowerment, quality of life
outcomes, including death (440k
preventable deaths each year in

the hospital)

* Healthcare reform moving
from fee-for-service to

fee-for-outcomes

* 50% of hospitals are not
financially sound * The home is becoming

the general ward

* Democratization of healthcare
The Home is the Disruptive Service Model within the (physical, mental and financial

Infusion Market (think Amazon, Uber) health of the patient)

INVESTOR PRESENTATION // 8




BIOSCRIP + OPTION CARE:
PAYOR DIVERSITY AND LOW PEN-STROKE RISK

Pro Forma Revenue By Payor Type!

No Single Payor Relationship Accounts for >15% of Pro Forma Sales

s Commereialineudes Medicare ASvantage, Monsged Mediesid o Fasant Fey INVESTOR PRESENTATION //9




BIOSCRIP + OPTION CARE:
COMPLEMENTARY FOOTPRINT 46

e 3 52 6an+
2 __ [ 2 900+
. = Top 10

. -
@ BioScrip locations 6 0 0+

@ Option Care locations

National Reach Makes the Combined Company a Logical Partner to Payors

1. Includes pharmacy fechnicians INVESTOR PRESENTATION // 10




BIOSCRIP + OPTION CARE: COMBINING TWO
STRONG BUSINESSES

BioScrip:
Net Revenue [in mm)*2 Adjusted EBITDA (in mm)}

$673 3688 i

2016 2017 2018 2016 2017 2018

Option Care:
Net Revenue (in mm)? Adjusted EBITDA (in mm)?
Over last three years,

51,942 595 Option Care
generated 5150mm in
cash flow from
operations, invested
$90mm in technology
and facilities, and
improved leverage
profile by 1x EBITDA

2016 2017 2018 2016 2017 2018

i Excludes opproximately 529 million of Revenue and Adjusted EBITDNA in 2016 ronormalize 201 6 resulrs for the impact of 21 Century Cures Act reimbursement reclcricns which became effective jan. 1, 2017,
2Exciudes approwmarely 5212 milion of Revenue in 2016, and goprovdmately 5105 milfion of Revenue in 201 7, oo normaiize for the impact of the United Healtheare exit ang other exited progducts.
3Exeludes ppracimately 526 miTkon of Revenue and Adjusted ERITDA in 2016 o normalize 2006 resulrs for the impect of 21 sr Century Cures ALe raimbursem ent reduchion s which become effective Jan. 1, 2007,
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BIOSCRIP + OPTION CARE:
POTENTIAL ADDITIONAL VALUE CREATION

» Potential revenue synergy upside through:
— 600 member sales force with optimized coverage by location;

— Cross-selling solution sets, such as Option Care’s broader portfolio sold
through BIOS accounts;

— Optimization of payor relations and contracting;

— Support payor redirection efforts with a larger ambulatory infusion
suite network; and

— Improve revenue cycle performance through strengthened processes.

INVESTOR PRESENTATION // 12




BIOSCRIP + OPTION CARE:
THE POWER OF THE COMBINATION

0 #1 home infusion company with national reach and scale
O Right side of healthcare— independent, low cost care setting, patient centric

Enhanced product and payor diversity

Improved capital structure and liquidity

|
0 Sizable and actionable synergies expected

)
e Low “pen stroke” risk / limited government exposure; limited PBM exposure

0 Seasoned management team and Board of Directors

INVESTOR PRESENTATION // 13




